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HUDSON’S BAY COMPANY. 


A General Court of the Governor and Company of 
Adventurers of England trading into Hudson’s Bay 
will be held at the City Terminus Hotel, Cannon Street, 
on Monday, the 16th July next, at Twelve o’clock, 
when a Report from the Governor and Committee will 
be laid before the Shareholders, and a Dividend declared. 

In accordance with the provisions of the Company’s 
Charters, the foUowing Members of the Board retire 
by rotation, and will be proposed for re-election: Sir 
Donald A. Smith, K. C. M. G., Governor, and John 
Coles, Esquire. 

Mr. Thomas A. Welton will be proposed for re-election 
to the office of Auditor of the Company. 

The Transfer Books of the Company will be closed on 
the 29th instant, and reopened on the 18th proximo. 


By order of the Board, 


Hudson’s Bay House, 

London, June 28, 1894. 


NY. WARE, 

Secretary. 



REPORT. 


The Governor and Committee liave now to submit to the Pro¬ 
prietors the Annual Accounts, which show a profit of 
£45,912 17s. 9d., to which must be added £29,116 8s. Od. 
brought forward last year, making a total of £75,029 5s. 9d. 
Out of this sum they recommend a dividend of ten shillings 
per share, free of Income Tax, which will absorb £50,000, 
leaving the sum of £25,029 5s. 9d. to be carried forward. 

The Purs sold by the Company this spring were somewhat 
less in quantity than those sold in 1893, and unfortunately a 
heavy fall in prices occurred in all the most important descrip- 

Compared with last year — 

Beaver declined 15 per cent. 

Marten ,, 35 ,, 

Mink „ 50 

Lynx ,, 30 „ 

This fall in prices must be attributed to the great depression 
in trade prevailing in this country, as well as to the financial 
crisis and scarcity of money which existed in America through¬ 
out the past winter. 

The Sale Shop business of the Company is steadily becoming 
more important, and notwithstanding the prevailing depression 
is giving satisfactory results. 

The Land Account (No. 3) gives the cash receipts and 
disbursements for the year ending 31st March 1894. The 
receipts from instalments, rents, interest on sales, etc., amount 
to £28,849 7s. 9d., as compared with £39,027 3s. lid. for 
the previous year. 



$48,225 
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The sales have been— 

Farm Lands—7.526 acres for 
(averaging $6-40 per acre) 

Town Lots—79 lots for . . . . . . 38,585 

Total $86,810 


as compared with last year— 

Farm Lands—16,837 acres for . . . . $100,405 

(averaging $5’96 per acre'; 

Town Lots—199 lots for . . . . . . 57,841 

Total $158,246 

The unprecedentedly low price of wheat, and the general 
depression affecting all agricultural interests, will fully account 
for this great diminution in the sales of farming lands, and 
in the collections of instalments and interest; but sales of 
town lots at Winnipeg make the result better than it 
otherwise would have been. 

The Resolutions adopted at the last meeting, providing for 
a fixed yearly payment to the Commissioned Officers in lieu of 
a share of profits of the Fur Trade under the Deed Poll, have 
been put in force, and in consequence of this arrangement 
the accounts will be presented next year in a simpler form 
than has hitherto been possible. 

As full information has not yet come to hand from all the 
Districts, it is difficult to judge of the quantities of Furs which 
will be received this season for sale in 1895, but it is expected 
that the importations will be up to the average. Although it is 
too early to speak with any degree of certainty of the probable 
prices which may be obtained next season, there are indications 
of improvement on the extremely low prices realised at the last 
spring sales. 

Every effort is made to keep the business of the Company 
on a thoroughly sound basis, and to the large economies which 






have recently been enforced in all branches of the service, 
the profit now shown is in large measure due, while, it may 
be added, that the full effect of these economies has not yet 
been realised. 

Sir I)o nat/d A. Smith, K.C.M.G., the Governor, and Mr. John 
Coles, are the members of the Board retiring on this occasion, 
and being eligible offer themselves for re-election. 

Mr. Thomas A. Welton also offers himself for re-election as 
Auditor. 

On behalf of the Governor and Committee, 

DONALD A. SMITH, 

Governor. 



ACCOUNT. 



Goods purchased in England 
Payments in Canada (fro 
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HUDSON’S BAY COMPANY. 



£28,849 
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